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These reforms aim to attract investment and businesses that have the potential to boost Andorra's economic
development and diversification. Prior to 2008, Andorra limited foreign investment, worried that large foreign
firms would have an oversized impact on its small economy. For example, previous regulations allowed
non-citizens with less than 20 years residence in Andorra to own no more than 33 percent of a company.
While foreigners may now own 100 percent of a trading enterprise or a holding company, the Government
must approve the establishment of any private enterprise. The approval can take up to one month, which can
be regjected if the proposal is found to negatively impact the environment, the public order, or the general
interests of the principality.

Andorra is a microstate that accounts for .001 percent of global emissions and has demonstrated its ambition
to the fight against climate change by establishing a national strategy that commits to reducing greenhouse gas
emissions (GHG) by a minimum of 37 percent by 2030 and pursuing carbon neutrality by 2050. In addition to
implementing an energy transition law, Andorra approved the Green Fund and a hydrocarbon tax to promote
climate change mitigation and adaptation initiatives.

Andorra's per capitaincome is above the European average and above the level of its neighbors. The country
has developed a sophisticated infrastructure including a one-of-a-kind micro-fiber-optic network for the entire
country that provides universal access for al households and companies. Andorra’s retail tradition is well
known around Europe, thanks to more than 1,400 shops, the quality of their products, and competitive prices.
Products taken out of the Principality are tax-free up to certain limits; the purchaser must declare those that
exceed the allowance.

Table 1: Key Metrics and Rankings

Andorra has established an open framework for foreign investments, alowing non-residents to create
companies in the country, open businesses, and invest in all kinds of assets.

The Foreign Investment Law came into force in July 2012, completely opening the economy to foreign
investors. Since then, foreigners, whether resident or not, may own up to 100 percent of any Andorra-based
company. The law aso liberalizes restrictions on foreign professionals seeking to work in Andorra.
Previoudly, a foreigner could only begin to practice in Andorra after twenty years of residency. Under the
current regulations, any Andorran legal resident from a country that has a reciprocal standard can work in
Andorra, although specia working permits are required for specific professions.

The government of Andorra created Andorra Business ( https:// ), Andorra&#8217;s economic development
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and promotion office, to provide counseling services to both Andorran companies |ooking to grow and foreign
investors wanting to start new businesses in Andorra Andorra Business' mission is to increase
competitiveness, innovation, and the sustainability of the economy.

ot

Promoting key sectors for the diversification of the economy.

Being amotor in the improvement of the public sector and microeconomic environment.

Attracting and supporting both foreign and local investment in key sectors.

Providing support to Andorran businesses to be more competitive on a National and International scale.
Contact usfor free full report

Web: https://www.kary.com.pl/contact-us/

Email: energystorage2000@gmail.com
WhatsApp: 8613816583346
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