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Market Definition

Rapid climate change and ever-increasing pollution levels have changed the way the world sees commuting &
transportation. Fossil fuel-driven vehicles are gradually becoming obsolete, and EV's (Electric Vehicles) are
gaining immense traction & acceptance across different countries, including Bahrain. The government
continues to lay out favorable policies for automakers to ramp up EV production and provide incentives to EV
buyers. As awhole, EVs hold immense potential to mitigate climate change, allow the country to achieve its
carbon-neutral targets, and contribute to a cleaner environment.

Market Insights & Analysis:.Bahrain Electric Vehicle Market (2023-28)

TheBahrain Electric Vehicle Marketis expected to grow at a noteworthy CAGR during the forecast period, i.e.,
2023-28. Currently, the marketis in its infancy stage & is gradually progressing with the passage of time due
to the rising awareness about its. Nevertheless, the future would present lucrative prospects for the market to
expand at a significant pace, owing mainly to the improving incomes as well as ever-growing interest of
residents in EVs due to gradually rising fuel prices, coupled with financia incentives like tax
exemption/reduction implemented by the government.

Besides, Bahrain& rsquo;s Economic Vision 2030, where the country intends to diversify its economy away
from oil & gas to other sectors while adopting sustainable energy resources, is another notable aspect
projected to enhance the Electric Vehicle Market size in the forthcoming years. In addition, Clean Energy,
Industry, Innovation, & Infrastructure, as well as Climate Action initiatives, shall further promulgate EV
adoption in Bahrain and, in turn, enable the country to achieve strategic goals related to a green environment
& sustainability.

Moreover, in line with this vision, the country has been rapidly adapting to the changing scenario of green
transportation by proactively developing the required EV infrastructure to meet the ever-growing consumer
requirements for EVs.

Furthermore, with an excellent road network & ever-increasing EV charging stations, Bahrain is likely to
provide a plethora of opportunities for electric & hybrid vehicle makers to expand their offerings and generate
significant revenue in the coming years. The mounting interest of Bahrainis, especially the young generation,
shall play a crucia role in driving EV sales in the country and, consequently, stimulate the overall growth of
the Electric Vehicle Market through 2028.

Market Dynamics
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Key Driver: Various Government initiatives for Promoting Zero-Emission Mobility

The government of Bahrain is making active efforts toward promoting the adoption of EV's and offering
benefits like tax redemption or rebate to buyers. Thisisin line with its aim to enable green mobility, achieve
carbon-zero targets, and diversify the economy away from oil & gas. Moreover, in view of rising fuel prices
and concerns over the rapidly increasing carbon emissions, a large number of citizens are showing interest in
EVs, which, in turn, would fuel the Electric Vehicle Market in Bahrain in the coming years.

Growth Restraint: Lack of EV Charging Stations, Spare Parts, & Maintenance Services

The electric vehicle industry in Bahrain is currently in the nascent stage, with less than 1% of electric vehicle
owners. It is because the country lacks the necessary Ev charging infrastructure, along with limited availability
of spare parts & services. This aspect is projected to hamper the growth of the electric vehicle market in
Bahrain in the coming few years. However, once the country is past these challenges, it is very likely to
present profitable prospects for both automakers & consumers to experience a whole new world of green
mobility.
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