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Natural Gas for your home with the reliability of PPC, the largest electricity ...

Your home energy supply becomes sustainable easily and quickly. Green ...

Find detailed information about signing a new Electricity contract, switching ...

PPC myHome 4All is the new variable home electricity product that rewards ...
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In line with the European Commission''s Directive on Renewable Energy, Greece aims to get 18% of its

overall energy from renewable sources by 2020.&#91;4&#93; In 2015, according to the independent power

transmission operator in Greece (ADMIE) more than 20% of the electricity in Greece was produced from

renewable energy sources and hydroelectric powerplants. This percentage in April reached 50%.&#91;5&#93;

The same trend was the case also for 2016.&#91;6&#93;

The contribution of non-hydroelectric renewable energy sources (RES) to the gross final electricity

consumption accounted for 24.5% in 2016,&#91;7&#93; while hydroelectric power represented

approximately 25% by installed capacity. According to the Greek Electricity Market Operator (LAGIE), the

total installed capacity in the Greek interconnected system at the end of 2016 accounted for almost 16,615

MW, including 3,912 MW lignite, 4,658 MW natural gas, 3,173 MW large hydro-power and 4,873 MW

RES.&#91;7&#93;

Greece currently does not have any nuclear power plants in operation, however in 2009 the Academy of

Athens suggested that research in the possibility of Greek nuclear power plants begin.&#91;8&#93;

As of the 2023 International Energy Agency (IEA) report, Greece has made notable strides in reducing its

reliance on lignite for electricity generation. The report highlights a decrease in lignite usage from 60% in

2005 to 10% by 2021. This transition forms a key part of Greece''s strategy under the National Energy and

Climate Plan and the National Climate Law, aiming for a 55% reduction in greenhouse gas emissions by 2030

and an 80% reduction by 2040. The shift away from lignite is complemented by increased generation from

natural gas and renewables like wind and solar photovoltaics, aligning with the country''s net-zero emissions

goal by 2050.&#91;9&#93;

Greece has 10 million barrels of proved oil reserves as of 1 January 2011.&#91;11&#93; Hellenic Petroleum

is the country''s largest oil company, followed by Motor Oil Hellas. Greece''s oil production stands at 7,946

barrels per day (bbl/d),&#91;11&#93; ranked 90th, while it exports 1,863 bbl/d (57th)&#91;11&#93; and
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imports 496,600 bbl/d (25th).&#91;11&#93;

In 2011 the Greek government approved the start of oil exploration and drilling in three locations within

Greece,&#91;12&#93; with an estimated output of 250 to 300 million barrels over the next 15 to 20

years.&#91;12&#93; The estimated output in Euros of the three deposits is EUR25 billion over a 15-year

period,&#91;12&#93; of which EUR13-EUR14 billion will enter state coffers.&#91;12&#93; Greece''s

dispute with Turkey over the Aegean poses substantial obstacles to oil exploration in the Aegean Sea.

In addition to the above, Greece is also to start oil and gas exploration in other locations in the Ionian Sea as

well as the Libyan Sea, within the Greek exclusive economic zone, south of

Crete.&#91;13&#93;&#91;14&#93; The Ministry of the Environment, Energy and Climate Change

announced that there was interest from various countries (including Norway and the United States) in

exploration,&#91;14&#93; and the first results regarding the amount of oil and gas in these locations are

expected in the summer of 2012.&#91;14&#93;

Contact us for free full report 
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