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Outages &  Emergencies - NV Energy

NV Energy,(),,-?, 130 4000 ?

NV Energy is a public utility which generates, transmits and distributes electric service in northern and

southern Nevada, including the Las Vegas Valley, and provides natural gas service in the Reno-Sparks

metropolitan area of northern Nevada. Based in Las Vegas, Nevada, it serves about 1.3 million customers and

over 40 million tourists annually.&#91;7&#93;&#91;8&#93;

MidAmerican Energy Holdings Company (now Berkshire Hathaway Energy), a subsidiary of Berkshire

Hathaway, acquired NV Energy in a transaction completed on December 19,

2013.&#91;9&#93;&#91;10&#93; When the merger was announced, the companies stated that NV Energy

would continue to be based in Las Vegas under its then-current name.&#91;11&#93;&#91;12&#93; Prior to

the acquisition by MidAmerican, the company''s common stock was listed on the New York Stock Exchange

under the ticker symbol NVE.&#91;13&#93;

NV Energy is the product of the 1998 merger of the two major utilities in Nevada--northern Nevada''s Sierra

Pacific Power based in Reno and Las Vegas'' Nevada Power.

Sierra Pacific Power was founded in 1928 from a merger of several companies dating back to the gold rush of

the 1850s. In 1984, it reorganized as a holding company, Sierra Pacific Resources. Nevada Power was formed

in 1906 as the Consolidated Power and Telephone Company of Nevada. It sold off its telephone operations in

1929 and became Southern Nevada Power, changing its name to Nevada Power in 1961. A year later, it

became the first Nevada-based company listed on the New York Stock Exchange.

In 1999, Sierra Pacific and Nevada Power merged.&#91;14&#93;&#91;15&#93; Sierra Pacific Resources was

the nominal survivor, with Nevada Power joining Sierra Pacific Power as one of its operating companies.

However, headquarters moved from Reno to Nevada Power''s old campus in Las Vegas. The merger created a

company with a service territory stretching over 44,400 square miles--nearly all of Nevada''s densely

populated area.

On September 22, 2008, Nevada Power and Sierra Pacific Power began doing business as NV Energy. This is

the result of the corporate decision to unify its image under a single brand. Later, Sierra Pacific Resources

changed its corporate name to NV Energy, Inc.&#91;16&#93;

In 2009, NV Energy sold its California operations to a partnership of Algonquin Power &  Utilities and

Emera.&#91;17&#93; Algonquin later bought out Emera.&#91;18&#93; In February 2010, NV Energy
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entered a 20-year agreement with Pattern Energy to be the sole purchaser of power generated by Pattern''s

Spring Valley Wind Farm, which opened in August 2012.&#91;19&#93;&#91;20&#93; The wind farm

generates power for NV Energy customers in northern Nevada and the Las Vegas Valley.&#91;21&#93;

In July 2018, NV Energy launched an electric vehicle infrastructure program. The Nevada Public Utilities

Commission authorized the company to invest $15 million to incentivize the development of publicly

available charging stations. The program was authorized by the state legislature (Senate Bill 145) and

"integrated with a broad, years-old $295 million legislative mandate that includes solar incentives and other

renewables."&#91;22&#93;

Based on the reliability of electric distribution service, NV Energy ranked among the best 10% of electric

utilities nationwide in 2012, 2011 and 2010, and was the best in the nation in 2009.&#91;23&#93; The

rankings are based on interruption frequency and interruption duration compared to a peer group constructed

by the Edison Electric Institute.&#91;citation needed&#93;

The company serves its customers through a variety of sources including company-owned power plants (most

of which are fueled by natural gas), purchased power and renewable energy.&#91;24&#93;&#91;25&#93;

The company is currently exceeding Nevada''s renewable portfolio standard,&#91;26&#93; of 18 percent of

its total energy sales. NV Energy''s northern Nevada operating company achieved a 33.6 percent renewable

energy and renewable energy credit level, and southern Nevada achieved a 20.2 percent renewable portfolio

standard.&#91;27&#93;
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